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Haruo,Takagi and Takeshi ,Sato, [2006]} “ Techniques for Raising the
Intellectual Productivity of Meetings— Preliminary Considerations
focusing on utterances and their linkage— "G-SEC WORKING
PAPER No7, April 2006.

Meetings fulfill an important function in corporate management,
and how to raige the intellectual productivity of meetings is a critical
factor. At the same time, though, the intellectual productivity of
meetings is difficult to ascertain, and for this reason more devices are
needed in the methods of yunning meetings. Previous research by the
authors has detected at experimental meetings the “inconclusive
transition” phenomenon in which discussion on a given topic will
shift to the next topic without reaching a certain agreement as a
factor affecting the level of intellectual productivity. Providing a
theoretical base to this discovery, this paper gives preliminary
consideration for developing techniques for raising the intellectual
productivity of meetings. First, to explore techniques that can focus
on utterances and their linkage, we give theoretical consideration to
how people perceive this. Next we establish working hypotheses
regarding methods of raising meeting productivity. Lastly, we view a
video recording of actual meetings to test the working hypotheses,

and prepare for empirical research.

20



@ RIS I[2006] (HE) T a— - U—F—v TIZRDMREN
~HMRR Y U0 IR K SRR~ =) fi?«{!éfgﬁ oE R
B F = — 1) — ZNo 81, 2006 £ 9 H.

E%, BRERESIMEEERT L0 EDOFR Y U~ THlE SR
oG, MAIREICIBD AT v T E S TOA o ([EEER)
ZEHLL, DED0E®ROUED, DFELDAvE—-PELTRY MY
— T PRIZHB SRS IR, T a— U—F—] EIERRE
BHONTHEHET S, (1 a—- )—F—] i2F, —fHEHS. —0
DY, S FORETS7 2 A5 -2 T, {)I%}[ﬁT/ EHOH
ﬁﬂmé&M5 J— RIOBFRMEIH 5RO EENTFET DI
, EIRRRO GRS LTHREL ST TFEZA &) THY, ©
)~vm&f7i THELED /— FR—FICMACHERZEE TS
T EAVEREE, - RIS T Ty NRBRIEE D DR T, WY O —
H—ELTHELDLT L D38 THd vr/0, I7088ETO
A2y AT LAOBITEIZH D, (EEORE /T SENET 2B 51,
T, ARG TR SR AT S EENREIITS A 2 F
—Zoy MR EAN TSI LT, FIREONAE O DR T 2y Mo
B TWHAH0EEL0NDE. JOL37MEIL, EMRORTD
thia&.m%%fﬁﬁ@%%®ﬂ7#¢&@?<ﬁf EnG,
FRECRBO RO, DEOEROA AT —F (FHBls) HED
NR/FTINEND YA ERALTNSZ &S, &FeE T, (482
TR & THaI®) LS a—- U—F—DEED, HRIH
A /= REOMBREEDBENICE - T, HRRZEONY —2RED LD
WCRRAOMN, Fir, FOIEMNRY NI -7 2EOERREOHED
Foy b7 HEROBRERICEOLE DB EER L0 E I L
2 arvaHIET, BekudscsEr fa—U—F—] O
PR, BRUFORMEECHEYREEZHATLIILEHNELTHS

21



L4
|53

FARIG K [2006] THAMYEE WM< T HHMS Y EE) BESAREEn
FoUT—F A== -~ ZNo92, 2006 4 9 F.

il

BB IB MDA S D 8EE 7, Hﬂ"‘mg’jfif”l & s DR
*ﬂ%ﬂﬁcﬁésfwt@_mmM®wTAaﬁm TR LR A
AT S I ETHIE RS, SENCEF GRS 2 R S,
EATLTETHROHEELEDOTH S, AFHFlL, S AFUECH

OHEZE LD D DOMBRBIZI DWTIHR~NS, EDFEMRICED & T4l
B THD ._iw%a$g%%%?k?éﬁ$;Aa.H
AMELD D BRI o /2R EREERNE, 2083050
THbH .‘WMT@WMLWftbwmﬁ¥ﬁ£m%Rﬁmhﬁ.%
ERO = NS R O MBSk S 127 TN A, AN

H$§MMH%?fm%%wﬁmmkbmh.

FAREER[2007]  (#) T3 A S NEOHEERICDWTOEEN

i

BB E A ) Y F == 2 — N0 95, 2007 4E 3 A

AEL, BEOZEREIZES MDD TWAIIEOALED, &
BikE D Kh& BEMIZEDIDITHA L TSR, ZOHEBD
IRMZET S ZE2BME LTERINTWS, ZOMEZHSO~—

_@,BAm%«@EM@@@Kﬁ,%bm:&,gkbf%%t
T, TNAEDI SRR ENTNDOMN, EWD EABIREIT 2 T
NWZENBED, TN, HANEZBIZRECATIDABOREE
WOFHOEHOEBPREIN TV RN TlahnhEsHEZz N5,

EFNS OBREAOHBROBENE, ML TRIAY RO R

O—NZd L ETLRMEN—IED, (AT DICE-TELS
N5, —HTRHREZOEDOERIEDL D ITHENTODDES S,
WENS O¥EROMGE B I ONHEE, B S 0BEOl W FTFo 0 &
DDTHETH DN, FOEMIOBBEIIETIRDAEEORDOBE

22



HEBOARL<HES. IO LERORNT, E0L5BERON—F 7
FHL, COLINTERERTOAINIL, TRIAZ AT Lz
THZDICHEBEERIETHDS,

BT, AT, BEIDDWTOEEL R RSB U R
ETHLIEMENWTHLITHO NS @Hﬁ@mﬁ%%é%@?%%

2L A M 1£{2006] T3 - W B 4325 DI 12 28 2 S iR — T
i) gl (1945~1947 4£) ONZE 34— § KEO Discussion Paper
No.104, B IEZEH R TE FUFEAT, 2006 4F 11 H.

BERD, P ETOHRIBETAEM I AT LO -DOMNENE, fE5E
MR ORUA I —) &TH (Fh—ho—) L) [Ha) 1k
S TR HMTENTWAETH S, F RIS KBOKBER, M

THAM TR N2 AN B AR, B I0RGREESEFE L
Mo A D84 &8EKkL, FT T iWETmJ%}kbtambm
B, ARTH, BREEZOBE - TRENERRICE SR MORE
Z TRRE el (1945~1947 4 )&mg¢ﬁ®%3iﬂ%$@
IZHR R L72dieiRat Uiz, Az ko TS MIGo 7o D &, AT O
3ETHS.

(1) #ikmise, TEBHEAZDOLE LA AEEOR RO TR
HFOREH L LA ERE OBk & B E ﬂ?émwmmv
THY, & TE I R T AZERNE Lo 55 E ek AT

%,

(2) EBEONEHELFCENDIE, LRGN » ABRNTH
RUZHBHGORZ U BRRREVERRTES. E&EROHK —,
R - Mot O A, RS EANER L.

(3) MR ETROGAERUEICSH 2o T, FEHMEGWET T,
FEEMOMENT HRERBEER- Uiz, HHEOHFHERESDS
7ZHIZH, WEMMEEM U TSN ERMELED TS,

23



(V2d, AREIR -0 1 MLT TEAF@MATFEHE] No562 (119H
~135H) TR E L THEB SN

Ml 4 - BEREW[2008) [FEHET —F IV 2 MY — ) BEREsEiR
PESETF SR B B E ) — 2 wel. 1,2006 FE 11 .

AREFEFBEEEROA =V X M) - RETH S, RIS
e 227 & UTHEME (BRI T 12 AME, S7iEs;
DY—=F—ELUTIER LA THS. W 40 ERAM T AITHE R
FEBHD U —F—E LT, AROBESH L HFMia et -
W MU EIRR U E s, B T R A, B O R R
h&fﬁéﬁ&,ﬁﬁﬁ%@ﬂ meﬁmAﬁ )&ﬁtﬁ ILO®

4/&t1wrm,ﬁ Ei&mﬁmﬁwmmﬁm WHARBH D A
AEM EENESE 0N DD, BELAEOESNE TOREES, 1LO
MEESLTOEEREIDWTOHLWEEEERES L EWNTER,

MRS 12 - B PU R - R [2007) TH LS RS0+ —9 L
A B — ) B RESE R R s SR SE T S 8 5B T 2 ) — X vol.2, 2007 £ 3
A.

A B, BERER R BT OB WIS L — T IT L D
%ﬂﬁ@%:%f%7 ‘M@%/ﬁtl—ﬂ%%@,m?h%ﬁﬁﬁ
REESET LG CGRRRE) © @i (1970 128 —HHRED
B o 72 EE (NEHEH) BRUHBHAE ) —5—ThH5

F2A A2 —RMRFEUFOED THD
<R GhhmEpD “E>

AR BB GEsED

24



RAHAR TR (H6RD
CERES - NEHMEDS

FH s (RESEpRlad, 81

MAMRMES  (EBRBAEMERT, 2 IT?])

ZRMEEREE  CeRsURl d e R B R, 58 3[R

b BIE Bl /NG ERIED W06 [FEI)
<AREBFHHERE>

B gk (RS pUBAREYERT, 3, WS E)

IVRABEBUL ORESUERGlaE, 54 D

ke Rk (BoKLE, 7B

ey
1 24 ¢ a—EE 8 EfT/sidn, 1 EICDE 1~2 BB T D%l =

Nz A FEa—NEIEHRRmERS MR GO TH-—F @

CBMETORBAMEN AL L TH DD, HEOGEREEORENTT
&b&i% WCOWTE BB SRR T I ENTER.
A AV a7 —OiE BN, MEOLE. T ZE\J?P’""---' Tigdk

LitA A a—PHERNTIMERRERZLTHEOT, TH5D

BRI N (FEE - B - 45 (2006) Pi{ﬂﬁi&ﬁllﬁfﬁw%’fﬁﬂjE?}%J%?ﬁﬁ':ﬂé&:

DUHEACHOATE (1961~19704F) —HHGBERFHHEIIBIT 5%
&ﬂﬂ?;umml TH AS IR ] No.548, ppl06~124).

AVRFEE (2007] THESTICRITHESEE O EARERFALE -
Rt FHASESMITHRE] 55 560 .

ARGV, SN (2005) B ERE, BERTEXEIZU TR — R,
B —HETHEALTLWALEOAMNERSEH (Human Resources
Management, ELF HRM) ZRE9 5. ZHFET, ARNEIFEEHOM
BT, £ <OEBRLEHTEITODN TS, L, MU)%< Vb
TR DEREEREZILET S, S EE0E 2 A e

25



Wrn oM R TIT 5, Lo R MRS TR D, -

CETORLOEREEOGEOILEITE LA SHFLNT VWL, IO
A, ARG (2008) 4, ME % A—dSTHA L TWA RO HRM
VISR — AW L, M TR o EE O] Sl
&, RARLEAHBOREBTENRICLT, 2008~05 F£O02 KT
£MLtW%W@ﬁ*®%*Lﬁﬁm1mﬁbt AFATL (2008)
ARTINA S50, O FUCNAER THERBOWEET o &,
T O T Hﬁww;%m%@of&ﬁbtba,ukzﬁf

Wada (2006) “The Knightian Uncertainty and the Risk Premium and
the Risk Free Rate Puzzles in Japan and the U.S8.", forthcoming in

Economics Letters.

This paper proposes a new measure for Knightian uncertainty
under Markovian economy and solves the risk premium and the risk
free rate puzzle under Knightian uncertainty in Japan and the U.S.
with plausible values for time preference and risk aversion

parameters,

Basu and Wada (2006) “Is low International Risk Sharing Censistent
with a High Equity Premium? A Reconciliation of Two Puzzles”,

forthcoming in Economics Letters
In an incomplete market setting, we show that a pricing kernel

exists, which reconciles the observed smooth real exchange rates with

high domestic equity premium, and low international risk sharing.
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The estimation results based on the US-Japanese data provide

plausible estimates of the deep parameters.

Kubota, Tokunaga and Wada (2006), “Consumption Behavior, Asset
Returns, and Risk Aversion: Evidence from the Japanese Household

Survey”, forthcoming in Japan and the World Economy

We estimate both a limited participation model by Mankiw and
Zeldes(1991) and a persistent income shock model by Constantinides
and Duffie (1996). This i1s the first paper to use Japanese
income-decile consumption survey data to test the equity premium
puzzle. We find that the risk aversion coefficients for higher income
ievel households who own larger equity positions are substantially
smaller than those for the representative consumer. We conclude that
the equity premium puzzle is partly resolved for Japan by the limited

participation model, but not by the persistent income shock model.
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Meng, Ruoyan, [2006] “Total factor productivity growth in China’s
iron and steel industry’, presented in the 10t International
Convention of the East Asian Economic Association in Beijing,

Novembher, 2006.

This paper analyzes the sources of growth in China’s iron and steel
industry for the period 1987-2000. It presents the rates of growth in
output and the use of iron ore, coal, other energy sources, other
intermediate inputs, labor and capital input, together with the
srowth rates of productivity in the sector. Based on data from over 70
state-owned ironworks as well as IO tables, this study examines the
sources of output growth and productivity performance using Divisia
quantity indices, and also conducts domestic comparisons between
central and local ironworks, The results show that: (1) the secior
experienced modest growth in output for most of the sub-periods, and
particularly in 1997-2000 (the final sub-period in the measurement
series); (2) the sector also experienced positive growth for each input,
and the growth rates of intermediate inputs were higher than those
of output for most of the sub-periods; (3) capital inputs also saw
higher growth rates than those of cutput for some of the sub-periods;
(4) productivity growth has gradually improved, with an especially
high rate in 1997-2000, although the average growth rate was found
to be negative for the period as a whole; (5) the contributions of
capital input were markedly greater in local ironworks, and the
increase in the labor input contribution in local ironworks was higher
than that in central ironworks, implying that capital deepening in

central works may have advanced during the period.

33



T EEEEREWICET2HE 0ok

Tsujimura, Kazusuke and Masako Tsujimura [2006] “A Comparative
Flow-of-Funds Study of the OECD Countries” Paper Prepared for the
29%th General Conference of The International Association for

Research in Income and Wealth.

As the U.S. federal budget deficit has increased dramatically since
2001, the twin deficits are re-emerging as a much-discussed topic.
Nevertheless, the FRB executives argue that the people should pay
more attention to the current account deficit rather than to the twin
deficits as a pair. Their contention that the aging population in many
advanced economies outside the U.S. is a significant factor
underlying the dearth of domestic investment in those countries
turned out to be well-founded. However, we failed to find any concrete
evidence to support the claim that it is the direct cause of the global

saving glut.

AEEETO® S THE =N,
The International Association for Research in Income and Wealth

29th General Conference, Joensuy, Finland, 20 - 26 August 2008.

Tsujimura, Kazusuke and Masako Tsujimura [2006] "A Nested
Mixed-effects Analysis of the Introduction of the Eure” [l A§5 2] 522 %
F AT "The Consequences of the Inauguration of Euro: A Nested
Mixed-effects Analysis of the International Banking Transactions”
KEO Discussion Paper No.94 Z{£7E.
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The purpose of this paper is to examine the outcome of the
introduction of euro from the perspective of the international banking
positions between the leading countries of the world. An augmented
gravity model is applied to the banker’s credit from lender to
borrower countries. The original International Banking Statistics
data consist of assets and liabilities of 14X 14 countries for 20
quarters between 1999 and 2004. To focus on the effects of the launch
of the new currency, we divided the sample into 3X 3 inter-economic
zone (euro countries, non-euro EU countries, non-EU countries)
claims and 2 eras (pre-euro-cash era, euro-cash era) that commands
18 {3 X 3X 2) upper level fixed effects elements along with the random
effects elements for the lower level. This resulted in typical nested
panel data.

To investigate the consequences of the launch of euro, we applied
several experimental ideas. The technical aspects of this paper could
be summarized as follows:

(1) It is confirmed that the gravity model is a useful device to depict
the international banking positions among the industrial countries.
Not only distance, a highly significant variable in the gravity model
of international trade, but also the forward exchange rate premiumn,
play an important role in the determination of international banking
positions. It should be noted that this variable could also be
interpreted as the expectation of the changes in the exchange rate
fluctuations.

(2) The mixed effects model proved to be an effective instrument to
investigate a nested panel data. The specification could be examined
by the likelihood ratio tests by decomposing the model into fixed
effects and random effects elements.

{3) Since the coefficlents estimated in the mixed effects model are

35



more likely to be statistically significant, the practitioners can use
the fixed effects parameters to examine the upper-level group specific
effects. The upper level time specific effects are also observable by

employing the two-way nested panel.

AEELLF O Tl SN
8 T4 B HABRE R, BALKRENNF v %A, iE, 2006 49 B
5 H~8 .

Matsuno Kazuhiko, Masako Tsujimura and Kazusuke Tsujimura
[2006] "On the Asymptotic Normality for the Linear Combination of
Chi-square Variables” KEO Discussion Paper No.103.

This paper considers the asymptotic normality of a linear

combination n of y° variables, and provides the condition for the

agsymptotic normality.
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BT [2006) THEEEHHECSY 2 LHOR My 7 & —-UA -4
WS S U TOIEEEERE] M Hh$5% ) No.6i, pp.18-25, 2006
7 5.

HeREEESE L LT OEEREERE, E<IZEMWERET LoD OERER
FIELAR & FOERRO 2R T S, RITOERBFIEEFERIIS
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LT 5D,

Dale W. Jorgenson and Koji Nomura [2006}“The Industry Origins of
the US-Japan Productivity Gap", KEO Discussion Paper, No. 105,
39p, February 2006.

This paper allocates the productivity level comparison between the U.S. and

Japan during the period 1960-2004 to individual industries. The U.S.-Japan

productivity gap shrank during the three decades of rapid Japanese economic
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growth, 1960-1990. The Japanese manufacturing sector had achieved parity in
productivity with its U.S. counterpart by the end of this period. With the
collapse of the Japanese economic bubble at the end of the 1980s, the
U.S.-Japan productivity gap reversed course and expanded considerably by
2004. This can be attributed to rapid productivity growth in the IT-producing
industries in the U.S. during the late 1990s and the sharp acceleration of
productivity growth in the IT-using industries in the U.S. during 2000-2004.
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